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Abstract

Purpose: The aim of this study is to investigate the factors affecting the acceptance of Bitcoin use among young people
using the UTAUT acceptance model.

Methodology: The statistical population for the study was young people in the entite country; four dimensions of expected
effort, expected efficiency, social influence, and facilitating conditions were used to measure the factors affecting acceptance.
Therefore, in this study, since the target population consists of young users of forums and groups related to digital currency
on the Internet and social media, the Morgan table is used to determine the minimum sample size, which requires at least
384 samples for unlimited communities. The sampling method of this study is a non-probability method. An electronic
questionnaire was designed and its link was sent to the managers of Instagram pages and Telegram virtual groups and made
available to users. Finally, at the end of this process, 409 data questionnaires were reported, of which 12 rows were missing
or incomplete, and 397 samples were used in the analysis. The data collection tool was a standard questionnaire with 20
questions, the validity and reliability of which were confirmed and distributed to the statistical population. Data analysis was
performed using descriptive statistics and inferential statistics. At the descriptive statistics level, indicators such as frequency
and frequency percentage were used; at the inferential statistics level, correlation methods, structural equation modeling, and
path analysis were used; for this purpose, SPSS and LISREL software were used.

Findings: The results indicated the effect of all four factors on the acceptance of Bitcoin use. Based on the correlation
coefficient, the expected efficiency was most related with a correlation coefficient of 0.64. In fact, when young people realize
the expected efficiency of Bitcoin, they are more inclined to use it, and after that, social influence was related with the
acceptance of Bitcoin use with a correlation coefficient of 0.62. In general, it can be said that comprehensive acceptance by
society increases the motivation to use and accept Bitcoin among young people.

Originality /Value: According to structutral equations, expected value, with a path coefficient of 0.61, had the greatest impact
on the acceptance of Bitcoin use. Therefore, it can be said that when young people realize the intrinsic and expected value
of Bitcoin more, they are more likely to try to use this new money.
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Figure 1- Conceptual model of the research.
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Table 2- Research questions.
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Table 3- Summary of demographic information.
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Table 4- Results of the data normality test.
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Table 5- Descriptive indices of research variables.
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Table 6- Correlation matrix between variables.
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Table 7- Standardized factor loading value and t-statistic.
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Figure 2- Standardized path coefficients between the main variables studied.
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Figure 3- T-statistic value between the main variables studied.
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Table 8- Model fit indices.
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Table 9- Summary of hypothesis testing.
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